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® Average rate, Dec. 2024 ® Average rate, Dec. 2025
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Steel wind towers

EV batteries

\ 4 L 4
¢

¢

Solar modules

Non-EV batteries
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Wind nacelles ‘
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Source: BloombergNEF. Note: Data shows the simple average tariff applied by
the 15 assessed G-20 markets. BEV stands for battery-electric vehicle, and EV
is electric vehicle.
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Source: BloombergNEF. Note: Scores are out of 10 for achievement against
BNEF'’s expectations.
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Source: BloombergNEF. Note: CCS refers to carbon capture and storage.
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Source: BloombergNEF. Note: CCS refers to carbon capture and storage.
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1,500 Fos§il fuel supply
1,285 1,293 Fossil power
== 1,200 =
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970
899 m Hydrogen
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300 Other renewables
EEEEEENENEN
0 = Wind
CS FFS CS FFS (65 FFS (O] FFS (O] FFS Cs FFS
Clean supply
2020 2021 2022 2023 2024 2025

Source: BloombergNEF, International Energy Agency (IEA). Note: CS stands for clean supply. FFS stands for fossil fuel supply. CCS stands for carbon capture and storage. Historical
volumes for FFS investment were aggregated from IEA World Energy Investment 2025 (web). Investment includes upstream, midstream, downstream sectors and unabated fossil power
generation. Dollar values have been adjusted to nominal terms. Investment in demand for fossil fuels - like gas boilers - is not included.

10 SHSEEE 1 HRRHE T AREFFRA— K BloombergNEF



https://www.iea.org/reports/world-energy-investment-2025
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Energy supply investment ratio
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Source: BloombergNEF, International Energy Agency, UN Intergovernmental Panel on Climate Change, Network for Greening the Financial System, Bloomberyg,
Urgewald. Note: Ratios from 2015 to 2023 are based on historical investment levels from the IEA World Energy Investment reports.
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Onshore wind
Offshore wind

Coal

Source: BloombergNEF. Note: LCOEs exclude subsidies, tax credits and grid connection costs, and include a carbon price where applicable. CCGT is combined-
cycle gas turbine. Mapped data are for distinct economies.
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Source: BloombergNEF. Note: Start years differ by sector, but all sectors are present by 2020. The step change in 2020 is caused in part by the addition of power
grids into the scope from that year onward.
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10 Clean energy _| wNuclear
m Energy storage
5 8.8 79
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2020 2021 2022 2023 2024 2025
Source: BloombergNEF. Note: Start years differ by sector, but all sectors are present from 2020 onwards. Most notably, power grids start in 2020. CCS refers to
carbon capture and storage.
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Region Market Power Industry
Australia

North Asia | Japan
South Korea
Mainland China
Taiwan

Southeast Asia Indonesia
Malaysia
Philippines
Singapore
Thailand
Vietnam

South Asia Bangladesh
India
Pakistan

Source: BloombergNEF. Note: Power refers to average electricity generation cost. Industry refers to average energy input costs for industry. Transport refers to the average energy input
costs for transportation. Green means least exposure to increased energy costs. Yellow means higher costs likely. Red means higher costs are certain.
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Net energy import share, 2023
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Source: IEA via World Bank, BloombergNEF.
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$ per megawatt-hour (real 2025) +12%
-27% 1 -3%
L — \ -18%
107 29,
2% 0 100 97
4 ‘ -23% 89
76 80
+2% o +6%
58 ‘ 3% a0 b 39,
J 21% | J ~— -28%
37 39 38
31 27

2024 2025 2026 2035 2024 2025 2026 2035 2024 2025 2026 2035 2024 2025 2026 2035

Battery storage Offshore wind Onshore wind Fixed-axis PV

Source: BloombergNEF. Note: Global benchmarks are capacity-weighted averages using the latest market capacity estimates for 2024, and capacity forecasts from
sector teams’ Market Outlooks for 2025 and 2035. LCOEs do not include subsidies or tax credits. Offshore wind includes transmission costs. Battery storage reflects

4-hour systems. PV refers to photovoltaic solar.
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- ,,,, 66% renewables
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} 8% nuclear
20%
- 26% fossil fuels
0% :
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Source: BloombergNEF. Note: “Other renewables” includes hydro, bioenergy, geothermal, and marine technologies.
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Economic Transition Scenario
$ trillion (real 2025) m Clean industry

m Energy storage

m Renewable energy

Z Electrified heat
7 Hydrogen

6 mCCS

5 Power grids

Z Nuclear

2

1

0

m Electrified transport

2025 actual 2026-2030 2031-2035

Source: BloombergNEF. Note: 2025 actuals are from Energy Transition Investment Trends 2026 (web | terminal). “CCS” is carbon capture and storage.
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https://www.bnef.com/insights/38461
https://blinks.bloomberg.com/news/stories/T9H00BKIJH9E
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Gigatons of CO2
45
40 60% clean power Carbon removals
35 Energy efficiency
30 Recycling
Fuel switching

25 2% hydrogen = Heat
20 m Clean power
15 Electrification
10 Bioenergy

5 m Hydrogen

uCCS

0
2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

Source: BloombergNEF. Note: The ‘no transition’ scenario is a hypothetical counterfactual that models no further improvement in decarbonization and energy
efficiency. ‘Clean power’ includes renewables and nuclear. ‘Energy efficiency’ includes demand-side efficiency gains and more recycling in industry.
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Source: BloombergNEF
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Economic Transition Scenario Net Zero Scenario
$ trillion (real 2025) $ trillion (real 2025) = Clean industry
9 9
7.7 ifi
g 5 (+62% ) Electrified heat
7 7 I Hydrogen
6 6
+106% > 4.8 mCCs
5 S — Power grids
4 4
Nuclear
3 3 2.3
5 2 m Energy storage
1 1 - m Renewable energy
0 0 m Electrified transport

2025 actual 2026-2030 2031-2035 2025 actual 2026-2030 2031-2035

Source: BloombergNEF. Note: 2025 actuals are from Energy Transition Investment Trends 2026 (web | terminal). “CCS” is carbon capture and storage.

24 HHSEES 1 BRRPHLAREENIRA—F BloombergNEF



https://www.bnef.com/insights/38461
https://blinks.bloomberg.com/news/stories/T9H00BKIJH9E
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Energy imports as share of GDP ($, real 2025) Energy imports as share of GDP ($, real 2025)
Australia —0——>@ Australia — —>J
Vietnam >® Vietnam > o J
us ©@ us [ ]
Saudi Arabia >0—0 Saudi Arabia —->0—>
Japan > >@ Japan > < J
India > >@ India > @
Indonesia —>0—@ Indonesia > >@
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EU —0—0 EU ——O0—0
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Source: BloombergNEF Trade Transition Scenario Tool, Sinoimex Global Trade Flow (GTF), GCAM. Note: Energy commodity imports based on observed 2024 trade
data from relevant custom codes for coal, lignite, crude, petroleum oil and gas products, and renewable fuels. Negative values indicate imports. Future imports scaled
forward based on domestic demand for related products and services under different scenarios. This projection assumes relative trade patterns remain static and
uses the same GDP projections under both scenarios.
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© Bloomberg Finance L.P. 2026. This publication is the copyright of Bloomberg Finance L.P. in connection with BloombergNEF. No portion of this document may be
photocopied, reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of BloombergNEF.

Disclaimer

The BloombergNEF ("BNEF"), service/information is derived from selected public sources. Bloomberg Finance L.P. and its affiliates, in providing the service/information,
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BloombergNEF (BNEF) is a strategic
research provider covering global commodity
markets and the disruptive technologies
driving the transition to a low-carbon
economy.

Our expert coverage assesses pathways for
the power, transport, industry, buildings and
agriculture sectors to adapt to the energy
transition.

We help commodity trading, corporate
strategy, finance and policy professionals
navigate change and generate opportunities.

Dr. Ali Izadi

aizadinajafa@bloomberg.net
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