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Secure grid connection
Cost of power

Access to renewable energy
Workforce availability
Capital expenditure
Network proximity

Tax breaks

Favorable regulation
Proximity to population
Community acceptance

Water availability
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13%
12%
1%
10%
10%
8%
7%
5%
4%

3%

ADKE <BEfR

16% |
Power related
_ factors




SMET Y 7 OEE FAI10DT 4 —ILIZCTEFHETFT Xt X —BEHIS
<ZxHH 5

Top 10 climate deals, 2024 ($bn)
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Source: Sightline Climate // Note: We only include venture and growth deals that have closed. Any funding that is
dependent on a company hitting a performance goal (e.g. Pacific Fusion's $300m milestone-linked Series A) or is
earmarked for future projects (e.g. only $200m of Infinium's $1.1bn deal with Brookfield is committed funding, and only
$200m of Twelve's $645m raise was Series C, the rest was project equity and excluded) is not included until it is
disbursed. The top deal is IM Motors, a Chinese EV manufacturer.

HiAr o Sightline Climate “Climate Tech Investment Trends 2024”
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Top 10 climate deals, 2024 ($bn)
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Top 10 climate deals, H1'25 ($m)
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Source: Sightline Climate // Note: We only include venture and growth deals that have closed. Any funding that is
dependent on a company hitting a performance goal (e.g. Pacific Fusion's $900m milestone-linked Series A) or is
earmarked for future projects (e.g. only $200m of Infinium’'s $1.1bn deal with Brookfield is committed funding, and only
$200m of Twelve's $645m raise was Series C, the rest was project equity and excluded) is not included until it is

disbursed. The top deal is IM Motors, a Chinese EV manufacturer.

HiAr o Sightline Climate “Climate Tech Investment Trends 2024” "Climate Tech Investment Trends H1 2025”
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Cancelled OCED awards to industrial decarbonization projects by sector ($m)

Heidelberg Materials US

National Cement Company of California
Eastman Chemical Company
Exxon Mabil Corporation

Sutter CCUS

Calpine Texas CCUS Holdings
Technip

Brimstone Energy

Kraft Heinz Food

Orsted Start P2X

Nevada Gold Mines LLC

Sublime Systems

US Pipe and Foundry Company
American Cast Iron Pipe Company
Gallo Glass Company

Diageo Americas Supply

PPL Corporation
Owens-Brockway Glass Container Incorporated
Kohler Co

TDA Research

Nippon Dynawave Packaging
Libbey Glass

Skyven Technologies

Research Triangle Institute
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https://www.ctvc.co/oceds-not-so-clean-break-248/
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Technology & innovation o
Reporting consolidation, biodiversity solutions, mass market integration, autonomy/robotics 17%
@ . .
g Grid & energy infrastructure o
= Grid modernization, Al data center demands, LDES, energy security drivers 13%
o
]
|_
Market structure & finance
"Where are ‘Ehe exits?!", company exit strategies, VC fund performance, consolidation, 12%
embedded finance
Climate adaptation o
Flood/fire resilience, insurance evolution, market-ready adaptation solutions 10%
Critical minerals 10%
Rare earth crisis, non-integrated supply chains, advanced materials, deep-sea mining
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o Industrial decarbonization 8%
E Scalable industrial solutions, bioeconomy, biemanufacturing, biomass feedstocks
B
o
=
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Water & waste 7%
Water scarcity, wastewater management, circular waste alternatives
Geothermal 5%
Next-generation geothermal technologies and deployment acceleration
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https://www.ctvc.co/2025-climate-tech-investor-pulse-check/
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Most active climate acquirers, 2020-2024 (no. acquisitions)
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